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contracts : The Role of Contract Drafters and Arbitrators . 36 VANDERBILT
Journal of Transnational law, 2007, P. 1350.
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(1) Euloge Anicet Nkounkou, La Stabilisation Des Investissements Petroliers Et
Miniers,Transnationaux Des Contrats Aux Traites, Faculte De Droit,Universite
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(2) T. B. Coale, Stabilization Clauses in International Petroleum Transactions

(2002) 30 Denver Journal of International Law and Policy 217.

(3) According to some experts interviewed for this study, stabilisation clauses

are needed to ensure that the state bear the excessive cost of implementing

environmental and social legislation. For example, a new law mandating

advanced pollution—-control technology may prove financially prohibitive for an
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existing project with older technology. Foreign investment, these experts
opined, would not be possible in many parts of the world without stabilisation
clauses to guard against such new laws. See Walde, Thomas and George Ndi,
—Stabilizing International Investment Commitments: International Law Versus
Contract Interpretation, 31 Tex. Int’l L.J. 215, 230-1.
(1) Amoco int’l Fin, corp v. Government of the Islamic Republic of Iran, 15 Iran
— US.CTR. Trib Rep, 189, 239 ( 1987) referred to in P. 180.
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(l) Michele Potesta = Legitimate Expectations in Investment Treaty Law:
Understanding the Roots and the Limits of a Controversial Concept, ICSID
Review — Foreign investment Law Journal, Volume 28, Issue 1, 1 May 2013, p
12.

(2) Parkerings—Compagniet AS v. Lithuania, ICSID Case No. ARB/05/8, Award,
11 September 2007, para. 311.
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(1) Southern Pacific Properties (Middle East) Limited V. Arab Republic of
Egypt, ICSID Case No. ARB/84/3, Award and Dissenting Opinion, 20 May
1992, paras. 82-83

(2) Duke Energy Electroquil Partners and Electroquil SA v. Ecuador, ICSID
Case No. ARB/04/19, Award, 12 August 2008, para. 340.

(3) Bayindir Insaat Turizm Ticaret Ve Sanayi A.S. V. Pakistan, ICSID Case No.
ARB/03/29, Award,27 August 2009, para. 195.

(4) Toto Constuzioni Generali S.p.A Lebanon, ICSID Case No. ARB/07/12,
Award 7 June 2012, para. 245.
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