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(l)l—Any person who as part of his profession accepts, holds on deposit, or
assists in investing or transferring outside assets and fails to ascertain the
identity of the beneficial owner of the assets with the care that is required in
the circumstances is liable to a custodial sentence not exceeding one year or
to a monetary penality.

2-The persons included in paragraph 1 above are entitled to report to the
Money Laundering Reporting Office in the Federal Office of Police any
observations that indicate that assets originate from a felony or an aggravated
tax misdemeanour in terms of Article 305bis number 1bis.

(*)Article 324-1:

Le blanchiment est le fait de faciliter, par tout moyen, la justification
mensongére de l'origine des biens ou des revenus de l'auteur d'un crime ou
d'un délit ayant procuré a celui—ci un profit direct ou indirect.

Constitue également un blanchiment le fait d'apporter un concours a une
opération de placement, de dissimulation ou de conversion du produit direct

ou indirect d'un crime ou d'un délit.
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Criminal conduct is conduct which: constitutes an offence in any

part of the United Kingdom; or would constitute an offence in any part of

the United Kingdom if it occurred there.
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(Z)Money laundering : Art. 3052

2. In serious cases, the penalty is a custodial sentence not exceeding five
years or a monetary penalty. A custodial sentence is combined with a
monetary penalty not exceeding 500 daily penalty units.

A serious case is constituted, in particular, where the offender: a.acts as a
member of a criminal organisation; b.acts as a member of a group that has
been formed for the purpose of the continued conduct of money laundering
activities; or c.achieves a large turnover or substantial profit through

commercial money laundering.
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