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Abstract

It is worth noting that the idea of creating an electronic registry to
record transactions related to movable guarantees is not a modern idea,
but rather it is an idea that has been implemented in many Western
countries, such as: (France, Canada, Australia, and America), and Egypt
has adopted it under Law No. 115 of 2015 Regulating Movable
Guarantees and its executive regulations, as Chapter Two of this law is
entitled “Register of Movable Guarantees.”

The Egyptian legislature obligates the competent administrative
authority to establish a central public electronic registry dedicated to
publicizing, supervising, and monitoring the security rights established over
movable assets. These rights are publicized in this registry by completing
an electronic form prepared for this purpose, which must include all the
basic information and data contained in the security contract. Any
amendment, renewal, or cancellation of any entry is recorded in
accordance with the controls set forth in the law and its implementing
regulations.

The Financial Regulatory Authority, as the competent administrative
authority, issued the 'Egyptian Registry for Movable Collaterals" in
implementation of the provisions of Law No. 115 of 2015 Regulating
Movable Collaterals. It is worth noting that Egypt is one of the first Arab
countries to issue comprehensive legislation in this field at the regional
level.

The Egyptian legislator indicates that the purpose of the Movable
Collateral Registry is to record and preserve data and information published
by creditors or the entities stipulated in Article 13 of the Law, or those in

whose favor the judgment was rendered, and liquidators, relating to the
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rights contained in the secured movables. This information is made
available to all, in accordance with the rules of use and the limitations and
controls for conducting searches. This is in accordance with the provisions
of the Movable Collateral Regulations Law and its executive regulations,
and the rules established and decided by the competent authority.

Searching within the Movable Collateral Registry is easy and
convenient, as everyone can search within the registry through the
databases on the registry's website. The registry operates 24 hours a day,
seven days a week, enabling non—parties to the security contract to identify
the security rights imposed on the movables.

Moreover, the Movable Collateral Registry is characterized by a
unique nature and specificity that distinguishes it from other typical
registries specialized in recording movable collateral. The Movable
Collateral Registry has specific legal characteristics and attributes,
distinguishing it in terms of its nature, purpose, and operating mechanisms.
It is subject to specific legal rules and is managed under the supervision of
an official regulatory body.

In this research, we will explain and analyze the nature of the
Movable Collateral Registry, explaining its definition and how the registry is
established. We will also outline the registry's purposes and objectives. We
will also determine the legal nature of the Movable Collateral Registry,
explaining the search system within the registry and the nature of its
operation. We will also examine the registry's legal classification and

characteristics, distinguishing it from other specialized registries.
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