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Abstract
Electronic collection is an integrated system of systems and programs

aimed at facilitating the procedures of electronic payment processes in a
safe manner, the electronic collection service i1s a service that aims to
save time and effort, reduce costs and facilitate the service for the
customer by placing it within the reach of the customer and facilitate the
speed of completing the payment process. Electronic money in the
ministry contributes to reducing costs, facilitating procedures, and
reducing pressure and congestion in collection centers compared to the
means. Therefore, the research aimed to clarify what electronic payment
is and what is electronic money, in addition to the legal system for
electronic money, the study followed the descriptive, analytical, historical
and inductive approach. The research reached many results, the most
important of which are: Technological progress raises many problems,
whether at the economic, legal or social level. We have dealt with in this
research the definition of electronic money and its most important
characteristics and future, as well as the security and legal risks that are
expected to result from its spread, and electronic money is an advanced
regular money, and the development of electronic money depends mainly
on the progress and technological and banking development in each
country, in addition to That electronic money may represent a fertile field
for many serious crimes that would disturb not only the security of
society, but also its economic and financial stability through crimes of
money laundering, tax evasion, fraud, fraud and electronic piracy, the
importance of harmonizing the need for society to confront those crimes
that may occur Through electronic money and the importance of
preserving the freedom of persons and the secrecy of their financial
transactions by not allowing non-interested parties to access this

information, the researcher recommended the following: The need to
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clarify the rights and obligations of the various parties dealing with
electronic money and the need for strong supervision and strict control by
government banking agencies over Bodies permitted to issue that money,
need to set strict rules regarding It is related to the authority entrusted
with the issue of issuing electronic money, as well as the volume of
money issued. For this, the issuance process should be entrusted to the
central bank or banking institutions, provided that it is placed under

government supervision.
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